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Abstract
Foreign trade plays a prominent role in achieving accelerated economic 
growth and development of a country whereas the growth of export can 
enhance the import capacity of a country which in turn increases output. 
Bangladesh, which was once called a “Bottomless Basket", has now been 
recognized as a "Basket full of Wonders" and the "Development Miracle" in 
the world. Despite many hurdles from its independence, the country has 
achieved unprecedented success in different areas including international 
trade. Today the "Made in Bangladesh" brand is a name of trust and 
confidence in the global fashion industry. In case of sourcing of apparels, 
the first choice of leading international brands is Bangladesh’s apparels. 
From the overall analysis of the trade performance over the years, the 
observation is that the gap between export earnings and import payments is 
frighteningly widening for Bangladesh. Against this backdrop, the study 
identifies the overall challenges related to international trade and trade 
policies which disrupt the growth of trade in Bangladesh. In doing so, 
particularly, the impact of on-going global issues on international trade; 
excessive dependence on a few export items and markets; sector-specific 
major challenges and needs assessment; border and behind-the-border 
trade barriers; different non-tariff barriers; lack of synchronization among 
the trade policies; impediments in inclusion of women entrepreneurs and 
cottage, micro, small and medium enterprises (CMSMEs) in formal trade; 
and challenges of Bangladesh’s graduation from LDC etc. have been 
addressed. Both qualitative and quantitative data analyses have been used 
while primary data has been collected through interviews from different 
stakeholders to address the challenges. To encounter these challenges, the 
study makes some recommendations such as utmost importance has been 
given on export diversification; major sector-wise recommendations; 
adequate infrastructural development; removal of NTBs; compliance issues; 
coherence in policies; introduction of One-Stop Service (OSS) facility; and 
effective negotiation for bilateral PTA, FTA etc. to facilitate trade, 
strengthen the performance of the Bangladesh’s export sectors, and above 
all, to improve the country’s overall trade balance.
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preparation and execution of efficient national strategies, schemes, and policies, 
trade and economic situation can be significantly distorted, putting Bangladesh 
in an undesirable position. This paper can be further extended to identify 
challenges and to explore prospects of trade in services of Bangladesh. 
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Table 4.2: 
Export facilities enjoyed by the 

exporters of Bangladesh 
 Investment facilities enjoyed by the 

investors in Bangladesh: Foreign 
investors are interested in Bangladesh 

due to 
1. Cash incentives and export 

subsidy against export of goods 
 1. Padma Bridge connecting the south-

west of the country to the northern 
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Table 4.2: 
Export facilities enjoyed by the 

exporters of Bangladesh 
 Investment facilities enjoyed by the 

investors in Bangladesh: Foreign 
investors are interested in Bangladesh 

due to 
1. Cash incentives and export 

subsidy against export of goods 
and services 

2. Duty drawback facilities for the 
exporters  

3. Bonded warehouse facilities for 
the exporters and deemed 
exporters 

4. Market access facilities for 
Bangladeshi products in terms 
of DFQF access in GSP schemes 
of developed members and 
preferential ROO (Rules of 
Origin) 

5. Successful accommodation of 
larger vessels at Chattogram 
port that will significantly lessen 
import costs  

6. Started direct routes from 
Chattogram to Europe and 
Direct shipment of garments 
export from Bangladesh to 

 1. Padma Bridge connecting the south-
west of the country to the northern 
and eastern regions 

2. Bangabandhu Tunnel, the first under-
river tunnel in South Asia 

3. Self-sufficient in electricity coverage 
4. 100 economic zones  
5. Matarbari deep sea port 
6. Establishment of 28 hi-tech and 

software parks 
7. Location of the half of the top 100 

environment-friendly factories of the 
world in Bangladesh1, 187 
environment- friendly apparel 
factories in Bangladesh 

8. On-going road and rail projects 
9. LDC specific DFQF facility and 

relaxation of the ROO 
10. 100% foreign ownership2 
11. Double Taxation Prevention3 
12. Bonded warehousing facilities 
13. Tariff Refund:  
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and services 
2. Duty drawback facilities for the 

exporters  
3. Bonded warehouse facilities for 

the exporters and deemed 
exporters 

4. Market access facilities for 
Bangladeshi products in terms 
of DFQF access in GSP schemes 
of developed members and 
preferential ROO (Rules of 
Origin) 

5. Successful accommodation of 
larger vessels at Chattogram 
port that will significantly lessen 
import costs  

6. Started direct routes from 
Chattogram to Europe and 
Direct shipment of garments 
export from Bangladesh to 
Europe 

and eastern regions 
2. Bangabandhu Tunnel, the first under-

river tunnel in South Asia 
3. Self-sufficient in electricity coverage 
4. 100 economic zones  
5. Matarbari deep sea port 
6. Establishment of 28 hi-tech and 

software parks 
7. Location of the half of the top 100 

environment-friendly factories of the 
world in Bangladesh1, 187 
environment- friendly apparel 
factories in Bangladesh 

8. On-going road and rail projects 
9. LDC specific DFQF facility and 

relaxation of the ROO 
10. 100% foreign ownership2 
11. Double Taxation Prevention3 
12. Bonded warehousing facilities 
13. Tariff Refund:  

a. Tariff (if paid) refund on 
import of raw materials for 
export 

 

                                                             
1 Bangladesh Garment Manufacturers and Exporters Association (BGMEA). 
2 Bangladesh Investment Development Authority (BIDA). 
3 Bangladesh has Double Taxation Treaties or DTTs with 34 countries.  
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Abstract
The COVID-19 pandemic has severely impacted global health and 
well-being. In Bangladesh, measures to prevent the virus's spread, 
such as lockdowns and social isolation, have profoundly affected 
millions. This has led to declining domestic demand, rising 
unemployment, and decreasing incomes. Many workers in both the 
formal and informal sectors have lost their livelihoods. Our study 
surveyed the socioeconomic consequences of COVID-19 on two 
vulnerable groups in Chattogram: rickshaw pullers and housemaids, 
who were among the most brutal hit. The findings underscore the 
urgent need for social support and policy interventions to mitigate 
the pandemic's economic impact. As policymakers, NGOs, 
healthcare professionals, and individuals interested in the 
socioeconomic impact of COVID-19, your role is crucial in 
addressing this issue. The government-enforced lockdown forced 
these individuals into a near stay-at-home situation, drastically 
reducing their income and access to essential goods. Many risked 
working during the pandemic and experienced numerous 
COVID-19-related symptoms as a result, along with severe financial 
difficulties. The analysis indicates that COVID-19 would cause 
significant economic hardship without social support. The study 
includes insights from respondents, such as local policymakers, NGO 
staff, doctors, and the affected workers. Data was collected through 
key informant interviews (KIIs) and a structured survey targeting 
rickshaw pullers and housemaids, providing qualitative and 
quantitative insights.

Key Words: COVID-19, Socio-economic impact,
Extreme poverty, Qualitative and Quantitative research.
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